
 
 

Crude Oil EIA Inventory- Preview 
 

Oil prices increases on Tuesday, with the WTI benchmark trading at $70.43 up $2.35 (3.45%). The Brent 
benchmark was trading at $76.15, up $1.60 (2.15%) —both down from last week’s prices as the dollar rallied and 
as traders feared higher crude oil inventory figures. 
 
Actual:-9.228MPrevious:-3.016M 
 
The American Petroleum Institute (API) reported a much higher than expected 9.2-million barrel fall in US crude 
inventories in the week to June 22 to 421.4-million barrels. 
 

EIA Expectations: 
 
Forecast:  -2.572MPrevious:  -5.914M 
 

 Crude oil prices spiked today on the back of anticipated oil export disruptions in Libya after the Libyan 
National Army said it had passed control of the country’s oil ports to a non-officially recognized National 
Oil Corporation affiliated with the eastern government of the country based in Benghazi. Further 
support to oil prices come as the United States continues to pressure countries to cease buying oil from 
Iran. 

 Crude oil prices rallied from $50 per barrel to $70 per bbl in the last one year on supply tightness due to 
loss of oil output from Venezuela and renewed US sanction worries on Iran.OPEC and some non-OPEC 
oil-producing countries have agreed for output cut of 1.8 million barrels per day (mbpd) in December 
2016. In recent month underproduction by OPEC countries including Venezuela and Angola, the cut had 
become almost 2.8 mbpd 

 The supply outage at Syncrude in Canada has locked in 350,000 barrels per day (bpd) of crude, with 
repairs expected to last at least through July. The fall in Canadian exports has helped drain supplies of 
heavy crude across North America and contributed to a major draw in US crude oil inventories, 
according to analysts. 

 
If the EIA inventory data remains in line with the API data, the crude prices may further get fueled up; else if the 
data comes in inline with the market expectations, the prices may slump from the current levels. 
 
Levels to watch: 

Symbol  S1 S2 R1  R2 

Crude Oil-MCX(in Rs) 4682 4549 4892 4969 

Crude Oil-Nymex 70.34 69.55 72.41 73.23 
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